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AY NOVEMBER 9 1867.—TRIPLE SHEET,

'OUR NATIONAL FINANES.

Important Letter from Ion.
Thad Sievens.

—

Payiug the Natiomal Debt in
Greenbacks.

Ile Denoances the National Bauking
Rystem,

Lascastag, Pa., Oct. 31, 1367,

Hoo., TRADHECS Sreyvess -

Dsanr Sig—As osual, when ght upon any
mahiact which § suppose yoa Lo und rstand better
than I do. | never jeel the least difficulty in asking
Faur opinion uf the subject; becanse 1 have
evsr found sou willing to answer an old neighbor

woll wble, 1 see sn avgry
veen lwo gentlemen
y the putional debt shall
entloman argues from what he

« lnw ol the question and the

an far as yoo hie
gontroversy bas spr

rnment  under its  legal
rationa to  those who hold fts liabilities;
the othior seems to Jdonl principally in what be

coaslders ought
mant in the dis

to huve heen the duty of govern-
1aree of its debis to those who
dhold them, at whatsver price they may have boen
purchased, aml to deal in strong vitnperation
againat those who wou'd pay necording 1o law, if
that [aw contradiets his vlen of aquity, without any
vagard to the letter or the spirit of the contract
botween the governmiont and the holder, and to

denounce as immoral (he payment of its debts ac-
cording to contract, beoiuse, at other times, other
wpations bave puid wore, and because & portion of
that present debt i« also paid at a higher rate.
Mow, 1 am & boanker, dewirous to do business

upon legal principlos and at the same time to deal
Justly with all men that when | have passed

away, na [ soon shin!', | oy oot be reprosented as
a awindler, & roblor, an unjust man, whoss
memory should he Lell in execration lfor my deal-

dngs with my fellow weo, While T am vowilling
to wantonly saerifice iy estate, I shall not hesi-
tate to aid in paving any portion of the half a bil-
Lion of money necessary, i necossary to support
& gooll charncter, wlihongh the same should
come out of the tuva< and hard earniugs of our
labor.

Will you also, if y n have time, add a word as
to yonr idea of the «Ldom of the management of
our finances and of our Lancial system generally ?
[ remermber you, at coc e, did not quite agree
with the then Secrotar; of the Treasury. Yours,
wery traly, JUHN GYGER.

rin, Pa,, Nov. 4, 1867,
't hesitate to anawer the
have proposed to me
Whiity, althongh 1| know
risk of sharp and frivo-
“ew York editors, whose
an mighty years, and who
1 my answer evidence of
ritellectual powera) OF

Tiax

Drax Gygen—1 gl
queations which you
acsording to my poo
that I theceby ncur t
Jous eriticism by a
age is scarcely more
will probably dise ve
olll age and of decay e
wil thia T am myself coneons, snd only i‘?ir?t‘ the
pain which it gives 1 sa yoathful gentlemen to
maks auch delivate <y gestions. Dut as literary
pride s never been among my aspirations T will
uot venture to amotler the free iotercoorse with
wy neighbors in advanc-d life,

They need hardly tel! von, who reside my near
neighbors, what T doubt pot is apparent in the in-
tringic evidence o! mv poor productions, that
these things which T am too often giving to the
public are dictated f- m a sick bed, in the in.
tafvals of pain which Providence indolges me
with and to which 1/ vs» gentlemen abroad so
kindly refer.  But as | may print or not print, as
puits my diseretion, 1 Yave no right to complain of
the criticiam or ridlicn’c « hich gentlemen in vigor-
ous health see prope ‘o bestow npon our [ro-
ductions.

Ho far as the financisl eondition of this republic
is concerned, it is not, o4 never can, be in doubt
or peril.  With the pr tneis which we can readily
dispose of to supply drmand ef every kind,
there never can b a time when, with honest deal-
ing4, thia republic will be unable to pay all her
Just babilities,

I'ba best mode of managing her flnancea, of

which you inguire, und which you are muoch more
capable of determinl ¢ than I am, and I least of
all, ia & mach more Jdffieuit guestion, and one

which has puzzled abetractionists long before
Adam Smith, 1 have not approved and do not
mow approve of the fintncial policy pursned hy

our g ment for the 'ast six years. I think we
bave thoown awar onr billions, and are still throw-
tog away our millions, by mismanagemaent,

1
ker, an

You are a ban ta sound one ; but you are
making more of the Udited States through the
nattonal banking system, as is every othor man
whe lLas adopted it, than vou eught to make.
This may appear dogmatical 3 but | am only an-
rwering the question whieh you have asked me.

In all finsnvial guestions he who makes an honest
hargain anid paya dollar for dollar, every cent he
cootracted for, is not a dishonest man, and docs
not Aeserve to be denonnced as e swindler or a
oheat, whatever may be his prosperity in life.

Let us come to & briefl ‘and true history of the
prosent finances of our country, and see whether
vou have anvthing to reproach yourself with in
dealing with your fellow citizens in the exchange
of those finances. iEva-ty nation of any magoitude
futhe present stage of civilization and with apy
consideratde business and commeree, mual and
will use some kind of & paper medium to carry
on ila business, None but the Choctaws,
Chickasaws and their kindred tribes now doubt er
deny fhia. In framing oor constitution it was not
doubtad that this mediom must be used, redesm-
able by its equivalent in whatever should be the
money of the country. That instrument provides
that the general government shall coin money and
rogninte its value. Under that clinse I have
mever doubted that the general government alone
wae competont to issae bills of eredit, or, in other
words, to establish banks of issue, and to declare
what ahonld be the money of the country and its
walus. We have fallen, | am sorry to say, into a
different practice, and States do that which, for
the anke of uniformity, the general government
alape ought to control.

The cortain resalt of all large commercial
transactions under any system is, that sometimos
the currency of a conntry will be expanded and
somesiues contracied ascording to the supply and
the baciness and the prudence of the people.
This is what is called the expansion and contrac-
tion of the currency, and denounced as & thing
which might have been avoided. That expanszion
or contraction is in 0o wise eflected by the kind of
money which is ulu‘d' It it be too abundant er
too scarce iU = of no copeequence whether it he
ia coin or in paper.. A hundred millions too much
of gold is just A8 Tnjurious in lnflating prices as &
huandred millions too much in greenbacks, Butinmy
judgment, which ever is used by government should
be promptly redeemable, nocording to the law of
redomption which shall be directed by the power
that suthorized the fssue, who should use it with-
ont the psyment of interest, and profit by the
losses which are incurred io its destraction.

The law of redemption, regulating redemption,
both asto the commodity in which it shall be re-
deemed and ite intrivsic value compared with the
money lasaed, is as muoch a part of the sentract as
Sho grice of the asticls reduced to writing and

sealod by the pariies. Not because of the usage
of the country, but because of the law which says
s0. When, therefore, you find that the standard
of the American dollar is one hundred cents, and
you are in the possession of such dollar, you know
that you are entitled to just one hundred cents for
vour money and no wore, whetber that one hao-
Jred cents be made of leather, tin or greenbacks,
and its mode of payment pointed out. And
when the Supreme Court shall have decided such
Jaw to be constitutional snd binding upon all, it
peing the bighest tribunsl to  decide between man
and man in all earthly affairs, it is not only legal,
but js just. as part of the law of the contract, to
pay your debt in that money, which, if the gov-
erument was wise when it created it, cannot be &
loas to the citizen. Flo may not be a fool whe
doabts this proposition, but he hae an excessive
folly which all the world except himself and bis
creditors will ridicule. It was your coutract and it
was vour government, ereated by wonrsell, that
fixed ite security and who is responsible, a4 you are,
Yunly for & foolish arrangement, if there he loss,
f you do not like the legislation of your govern-
ment and the provisiops it makes for your wellare
and that of all its citigenus, choose betler men, or
go elsewhere fur protection; but do not tell
na that, when one-half of the cummunity
impose laws upon the other hall and miake them
binding, and that other half obey those laws, they
are swindlers sod villsins, The langusge is neitlier

gppis por such as gentlemen would pae.

oney! What is money? If it be a fixed, un-
alterable thing of intrinsge and knowo value, why
does the comstitution put it into the power of a
legialative teibonal to ereats it and reassess it
anew? It is all fancy. Money is just what the law
makes it, and you must take the chance that your
povernment make it wisely, and when made vou
fix your eye upon it end make your coutract as-
cordingly. 1 ablior repudiation or clipping the
enin g and yet this nation bas twiee, or, | think,
three tmes, by its legislation reduced the price of
silver, and made it pass toevery creditor as wellas
debtor at the original price.

Who are these reasoners, who, with these facls
in view, talk so learoedly of the laws of finance
and the worality of human dealings! Whose
COUBCI'TICes Lre s and stick out g0 far [rom
their excited covering tint no pharnncentist can
heal their inward wound: no poultice cun cicatrize
it sufficicuily to take from it its lasting Ipluguc
aller the malefactor shall heve lain himsel
in the hope of secking rest in avother world '{Now
let us come to the govermment loan, and fora
single moment consider it, which, even without
the monstrous doctrine of Greeley mnd Cooke, is
the most profitable investment ever made by
money lenders, and is a monstrons awindle o
Americans, on the part of Huropean capitajj
In what 1 say | would not depress that n
by a single dollar, for all the profit which it
were possible for me to make by it; for it has done
its gervice, and no mors than its service, to the
American government, in the days of her need;
and for such service it has been trebly rewarded
by the nation. When I say this I do not begrudge
the poor specnlator or the rich capitalist who has
enterpd the gold room a beggar nnd come out with
a princely fortune, his earnings; that is not lis
folly, but the fol'v of the govermaent, which,
though a bundred times warned, wonld never take
heed. Wounld to God thag my intellectual vigors
might increase in proportion to my disease, that I
might properly depict this importaut subject to
the American people, Bit such a phenomenon
will never again be fonnd to exist this side of Port

n iﬂﬁo---h‘l. when the war broke out, it was
found that the then administration—for what pur-
pose [ will not undertake to prouounce—had left

only with an empty treasury but $50,000,000 in
debt. The lirst few millions needed to equip our
army and navy were easily borrowed) for our gov-
ernment had a very poor and w iden of the
intensily of feeling ol the independent belligereat
with whom we lhad to deal. But it was soon found
that all the encergies of the nation were necessary
to defend frecdom from the plunderers, the

robbers, the revolutivnary cutthroats, our
Southern  brethren o think  they are called,
whon we had to deasl with, e next ioan

of $250,000,0 0 was readily taken” by the Philadel-
ohia, New York and Boston banks. But when
Jongress assembled the hanks complained that
the I'reasury had so placed their loans, by aggre-
gating them in the deposit banks, as to render
them, the lenders, unable longer to pay coin for
them. ‘T'hey, however, went on and paid them in
currency at some discount, which, | think, cost
the government some millions of dollars. Still,
the Trensury was soonm emptied, such was the
enormoud draft upon it for war material, Inquiry
was then mude of bankers and brokers by tle
Comm ttee of Ways and Means, of which | ba

pened to be chairman, s (o the probability of ob-
tuining a loan, pnd at what rate. The answer was
discouraging, and did not give ns reason to bope
that we would be nble to obtain safficient money
to carry on tiue war at more than eighty-live per
cont, with interest at six per cent on the loan.
The committee were unwilling to take eighuy-five
per ceut principal and receive the loan in o depre-
cisted currency, which would have probably
brought it to seventy-five per ceat.  This was bor-
rowing milliors at 8o ruinons a rate that we looked
around for other m Two of us, Mr. Spaulding

of Buffulo, and mysell, were in faver of jssuing
notes of the United States and moaking them a
legal tender, but roceiving them at par for all
transictions with the government, believing that

they would puss &t wvery ueariy pur
for’ all the supplies of war material
which the goverument might wneed; as

all demand, both by the government and individ-
uals, for anythipg but legal tender, would thereby
be taken ;@ry_.ll No reason could be seen why, to
the extent of the demand in this conutry, which
proved to be neariy the whole, they should go
much below par. They would answer every ’mr-
pose for which the farmer, wechanie, merchunt
nod manafacturer desired to purchase material.
We remembered that in Eogland for most of the
time thoi gpecie payment was suspended her
hauk note ;. st aboul fourtevn per cent
discount, }.\lu»r Raving repeatedly sttempied to
purchase losns at a less sum than what in
coiu would be ahout $40 on the £100, we urged
the Secretary of the Trensary to give bis consent
to offering a lown and jxsuing therefor United
States notes and making o legal teader. To this
two members of e committes agreed, but the
others, together with the Secretary, decidodly re-
fused their consent, as be (the Secretary) had veory
conaistently doue in lig report., The committee
waited, uguin consulted the momeyed men of the
country and found that po large loan conld he ob-
tained in con except 8t & most ruinous price.
They sgain importuned the Becreiary for
his ~consent, the commiltee baviog becoms
a tie. A bl lor the issune of $100,000,000 of
legal tender bad been drawn and offered by
Mr. Spalding, #nd was allowed to remain
in that position till February, when & demo-
eratic member of the commitiee, reserving the
right to vote aguinst it, consented that it might be
reported.  In February, after severe op‘r:mu,is
assed the House and was sent to Aenate.
en nothing was said about the currency in whieh
either principal or interest were to be . No
ohe, I suppose, doubted that the loans of the United
States uarr description were payable in the
mosey of the ['nited States of every descriptio ;
but to change that aspect as it regarded a portion
of the fund, the New York money changers
made their appearance, Jow and tile
in wweet communion to discover some oub-
ning invention to make in @& what
it would take woeks for honest men earn,
They went directly to the Committes of Wi
sand Means, and aaked that the interest should
made erphie in coin, leaving the tprincﬁpil as it
was, The committee utterly rejected the absurd
Frormman of two eurrencics-—two legal tende
u the same emilrv and for the same commodi
They bad onco heard of such & transaction in Aus-

‘bonds, which utterly destroyed , their eredit.
¢ brokers then resorted to the Secretary of the
Troasury., He wap more easily persaaded, and, i¥
is understood, went with them to the co ol
the Senate and pressed the change. The Finance
Committes of the Scnate agreed to it, and sent it
back to the House with tust amendment. Tho
House rejected it. and the conseguence Was &
committee of conlerence, and as some bill was
necessary it resulted in the ymnl.lnw.ln.ll:’
the debts of the United States, so far llf:'prd
their interest, payable in a differens kind of & cur-
rency from the debt itaell. One of the House
commities pugou-i then, in order to rafse a sim
sufficient for that purpose, that the duties on im-
poris should be paid w colu. That proposi
prevailed, and the vesalt was and is that the
torest on the national loans and the dunties on im-
&oruum are payabie in one kind of money called

gal tender, and the principal in another kind of
money oalled legal tender, Lt mads of o different
material and of a different shape, Thus, as any
one can see, the Congress declared that while she
created two kinds of money she had madg them
of unequal value and for difierent pnrp#'

For y two years the greenbac the
wmost pepular currency that was eve? used in the
Inited Hiutes, and, lnd there been no other, would
not bave failed to ‘-J‘om.d necessary commodity
for every use, pub private, withont the
least compinint. And If it swelled the currency
of the couniry it nlso awelled the business of &

, foreign  and . lmcalnnl 8
manofacturing, Ho also 14 swel the (acome
of businers mon, and thereby vi-umemm

tion
in-

the country bare of all defensive weapons, and not ¢

known to refuse any artiole wich he had to sell,
during all that time, for §e of the green
backs or ocertiicates of pan of the na
tion, Uder the imagination
of the Amcrican pablie, g & system of

tinance which oo human follyhd ever belore wit-
neesed, hopes were exciled mph more rampant
than the 1o tery dealers or theko playere; and, in
the bhelief that a single tarml the card would
bﬂn& up the holder's fortune, faces were opened
for the purpose of loviting speflation and dealing
in this new system of g b, Some became
rich while others went to beggey—doubling and
doubling their ventures to indpnify themselves;
everythlng beomme excited aginflated, from tho
eommonest fahrio to the mal valuable estate.
Thus the articles necessary to ply the war were
vastly inereased in price, whilghe ionuﬁt Jows of
the gold rooms, Shadraok, Mshack, and Abed-
nego, came out unsinged, |
The violation of an undertaldg to do or not do
may be compensated in monef Sometimes the
amoont s lignidated by theprties and some-
fixed

times let to & jury. In
either event it is to aid for in
the money of the country 8 country iu
dollurs and couts. No oup fer supposed that
tho nonsiulli!lment of a contrg is to Le paid for

in kind, A plantill recovers
the pun-payment of a farm;
$1,000 in woney: nod the dej
t'e sheri $1,000 of the legaNender of the coun-
try and Le is obliged to take i full paymeot of
the debt, How meonsistent Jthat witli the idea
that the creditor can sclect hisfedinm of pay ment!
A man sells bis properly foprty horses, worth
2100 gach, amounting in cazh | $4,000; i the pur-
chaser do not pay and is suedor the debt, judg-
ment i= given sgainat him for],000, not for lorty
horses.  How would you efceste a judgmcut
fu.'uu and av execution issud for forly ho 1
ndesd there is no breach | contract, i
sounding in damages or in cognct, whigh cannvt
be paid by tendering the kmo | assaaeed in o fegal
tender note. As to the eqof and morality of
tiese transactions, 1 have new discussed them.
A colleagus of mine in Cdgress, an exocliont
Jnan snd rich, asked me whier 1 supposed the
United States loan of '51, madbefore the passage
ol the sct, wonld be paid inpin or currency.
fold him it might be paid in fher Ly the express
terms of the law; bul that 1 fl not know how the
Keecretary of the '.l'renﬁur‘tl' wdd treat it, He tuld
me the next day that be had pnsulted the Secre-
tary, who said he would paylin coin, being then
due, He bad invested $30,00in legal tenders at
s cosl of $30,000, for whicnd received $60,000 in
greenhacks or its equivale . A consti-
tuent of wine, within two $nths after the ad-
journment ol the l'.'uurrou b passed this law,
informed me that he had ggraoteed to a gentlo-
man in Philadelphia, befordthe passage of the
law, & judgment of $25,000 kpressly payable in
gold. Tie creditor demajed the money. It
was then worth abowt fo or three times
its nominal value. He wenfo him and tendered
the amount in greenbacks, He refused to accopt
and isened execution, and t] court set it aside
and vompelled him to take  lawhd money of the
United States which had begoffered Lim, Whether
the transaction was & moralfr immoral one, every
gontleman iust judge for Jusell, and will jud!gt-
secording to his fosttion, |a mau be dealing for
hims=ell, with his own moud, 1 can understaud his
right to bestow the hall ofhe whole of the sum
apon his creditors, either Jder the fancy of gen-
erosity or honor. But whefho isacting as trustee
for others amd paying oul § money of cestul gue
trasts sud wards, it sectos fme that there may be
in morals, although wol 14, in a guestion about
the dillerence.
It is but just to Mr. Meglloch here to say that
he does not pretemd that th principal of the five-
twenties (a= his Inte letle] shows) is payable in
coin, as the Londs are sifit upon that subject,
apd as that conclusion isfxcluded by that very
silence, Itis just, also, Ythe democratic party
to say that when the quespn has been discussed
in the House no lawyer agug thew hus set up
such a foolish preteusionsind when the bill was

on its final passage thejuestion was i-::‘prenaly
asked of the cuairman of e Commitiee of Ways

verdict for §1,000,
peation issucs [or
dant oan tender

and Means, and as exprpsly anwscred by him,
that only the interest ny‘ah})' in coin. Bul
every iustrument spenkapr itsell, and when it is
silent upon the subject of pe cursency, itis always
made payable in moneyplich meaus the legn!
tender of the country, | fear, however, | amn
elaborating this point, adfresear, unless a news-
pasrr eilitor or a countryjroker csn emact laws
and afterwards enforce thm. Thers is nothing
sliort of the sheerest folly) this argoment, aud i3
will not be persevered fu Ay those who have sufli-
cient stren Lo carry $hn fenmlly over the
“ansea’ bridge.' Nay, ople: | fear that what 1
Am going to state may sf \New Youk editors and
brokers upon a dangevs rampage amid the
flowery fields and golder images of Chirigui apd
Golfonto; and yet 1 shy! vépture to say that if
the United States chos{ W be faithless” enough
she wvould tender aud ‘[-? hot oniy the prin-
cipal bhut the interes| legal tenders, ai-
thoagh the latter is expessly contracted to be
paid in cofn.  The law of Igal tender means this
or it means nothing,  Let ot this alarm any oue,
for no nation short of th basest Asmtics wonlid
ever think ol such an at, however capitalists
might suk trustees, guardins and administrators
to violste the law and theisworn osths to double
::n revenue which the pblic debtor is to pay
e,
What would be the diffence in effect between
the two modes of paying & public ereditors—in
vnbacks, as the loaus hil due, or exclusively

n coin—1 once kad a calalation made, when |
brought in a Lill to_ borre) greenbacks tor that
purpose {indeed, 1 bronghio three bills, hoping
10 save two or taree billions thereby). But each
session the raitle of the old room was much
louder than what I was plesed to call the volee
of reuson, and what 1 still tink deserved that ap-
pellation.
Take the number of millias which through six
vears of war have been cxpaded, which | alarm-
ng, and count it, as 1 wish sme one wounld do, on
the principle 1 have laid dwn, when for some
time the premium was st 28 per $100, and the
sum will be appalling. Tak $100 and count it
into grecubacks at the abovitate: it will produce
you #2531, Now, o convert ¢ use iLevery day toy
oue year, and you have at th end of the year a
difference of $66,085, the gol bearers costing the
q.m'rmment that moch more hao the legal tendecs.
uke $100,000, and sappose he legal tendera to
be worth at all times at last hall as much aa

coin for all articles wich the goverd-
ment may need, whisl no man  can
doabt, convert or use it deily for a

ear st that rate, sud you iave s difference of
46,500,000 in favor of greenbicks.  But the basi-
ness of the government durin) the war amounted
to more than §1,500,000 per z I presnme. For
one year it would amount to $i17,540,000, and du.
ring the war, upon ap ave ol three years, it
would amount to §1,642 600 snd this vast sum
would also be the amount in tWor of greenbacks,
for the vame length of time, nte of ¢ iture
and at the ahove difference inrice, is this
clamor against a ll.'ﬂll tender, which answers all
the purposes of solid metal anl which bas never
been complaived of hg the men of
the community? Why #& there such a
hesdlong desire for the remmption of specie
ayment, much earlier than Ilngland returned to
t after ber wars which left he a less debt than
ours?’ She was not able to ‘esume until more
than eight yesrs after cessationof hostilities; not-
withstanding her t commereial sdvantages
over the rest of world, aid notwithstanding
she had in circulation but a stk over £30,000,000.
Is she deluded by the free trale
belief that $100,000 paid out
classes is more useful than $200,00
induatry of our own farmers, laborers
chanics! Isshe again to be
erip hump-backed, erook:
is— to be king? Biill yoi see that
in o of circunstances

sdvantage

I?ﬂ& Pvmn to tuild up,
only her foreign trade, hut her farmers
mechanics. We have heard great
stowed upon Cobden for his
free trado to France in her
succeeded in lholilhin’
Blort sighted wciolists !
:ut. ur ::ltt mlfn(-.ath that ;ﬂv?r

omestic Industry fr . oreign
competition, gn wﬂg‘anm e&&n! ofac
ocean ; mince England never gonse entered
into any treaiy or ar-angement which
I npations an industrinl advantage me-
© % or maauisctures over her own people, if
it were in her power to prevent it, as the late
treaty with Fraoce conclusively shows,

Afer she bad driven the Fiemings from the ocean,
and Gepoa and the free towns of Holland had becn
compeiled to surrender their sd t0 the
superior skill and bhardibood of the
the Lowlands—niter Van Tromp had lowered his
haughty and no louger threatened to
ihie ocean with a broom, 1 1_-nmﬂ.n¢n|ﬁnon
act~of the commouwealtl of England tro-
duced, and prevails in many of its features to the
present day. While othier nations had more
numerous harbors and ports, h&l:ll

ing the world from drum beat to drum Eul. stood
sentinel to protect her own people agaiost
encroaching industry of other nations; so
her sentinels could call out mlmost sudibly to
ench other :—Watchiman, what of the night? All
this was produced by her protection of the

of the oolllﬁ"l,'li' ‘:berﬂ'ﬂ’ she could 'g'mleotit

i
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sevenus of the O AL Waa over

ners and weavers of France to use up what wai
befora taken to England, and there converied into
wool. Befors, that was done Ig

THE CAPE OF GOOD HOPE.

France sending across the ob

be spun by Bufllrlp!mm und woven by English
weavers afer it had been hall wrought on its
native stem, andthen it back to be skil-
fully manipulated by the cunning fingers which
naar the spot of its production twirled the fying

apindies.
'Hx that single ia the treaty which took
 third of the sxpert from the English tariff

on bituminous coal French operators saved their
miliions of dollars in the cost of fuel alone, with
wihioh to drive their motive power. You are aware
that all that power is produced by bituminous
coal, which England furnished in smple quantities
of the best quality and at the cheapest price, and
France prodused only an inferior quality and at an 4
expensive rate. That single article in the Cobden
troaty refatively protected both France and Eng-
lund, whilst it left other nations precisely as they

then etood with reference to them. By
that article 1 doubt met that Eng-
lish operators saved more and impesed

in the aggregate a heavier duty than any Amer can
tarifl ever levied upon the importations of HEngland.
How cununing are American economists to shout
paans to the free trade of England and Frauce,
and exhort us to follow their noble example! Wil
one never be obliged or allowed to cease their
marvelling at the shallow ex mination of the teach-
era of political economy in this country—the ris-
lenders of the valley of the Missiskippi—nay, ol the
whole country, Although not strictly connceted
with what we are considering, I do not know
whether this ia not a proper pluce to consult my
constituents upon & guestion that haa alwaya

puzsled and  somewhat amnzed me. That
| question  regards the conduct, not of
onr Execntive, but Legislative branch of

the government npon the subjest of protection.
By our constitution all export duties are pro-
hibited. That constitution was made before either
cotton or tubacco were articles of any aceount in
onr foreign trade, and wuas evidently intended to
prevent the S_o\nr of checking the exports of
grain, tempted by what were then the Corn lawa
of England, which laid a heavy duty vpon the im-
portation of all grain, But there is now no danger
of an excessive exportalion nor of an excessive
prohibition by any duty upon auy of the agri-
cultural }:rﬂulucuof this country ; and tihe oaly
question for ua is, can we by export dutiea increase
our revenue, encourage domestic maunfaoiares
and our foreign trade? I sdmit that, with the
exception of the two articlea mentioned, cotton and
tobageg, they would never be resorted to, for it
wonld inerease the prosperity of no part of the
country. The great manulacturing prosperity of
England, as well as many othier countries of Eu-
rope, is dependent solely upon the coiton of
America. It waa believed before, and is now
ciearly proved since the war, that other countries
eannot, or will not, produce it of a suitable kind,
even at a coal f two or three Yimes that at which
it is produced by us. Hence it foflows that pu
additional burden of one-half the present pative
price of cotton could be imposed without check-
ing the export of a pound. If we then were to
fmpose an export duty of one, two or three cents
er pound, it would be just o much tax upon the
areign erchant and manufactorer, and 8o much
of 3 clear revenus put into the coflers of the
Usnited States. How much that would produce,
will the increasing business of the world, ia almost
impossible to ndequately estimate. Herclofore
our exporid of cotton have been aa bigh as
1,707 656,418 pounds per annum, and for years
have averaged 1,601,862,198 pounds. The inoreas-
ing business of the world will no doubt soon add
one-third to these amounta, making the average
exporta 2,002 452,930 pounds per anuum, which, at
tiree cents a pound export duty, would make
$00,074 497, The internal tax of 1wo centa a pound
ia now upon our own manufaciurers; then it would
be levied exclusively upon the foreign operators ;
aud wonld be a protection to American fabrics of
five centa for every ponnd of cotton produced;
and uot an American would pay one farthing of it,
nor would it, by that amouut, diminish the pro-
duct of the planters, who would charge it upon
the consumers. If with that protection, whith
upon an averaga, [ suppose, would be more than
ten centaa yard upon all their fabrics, the Ameri-
can manufacturer did not monopolize the cotion
market of the world, it would argue great want of
skill and enterprise. Beside that, it would take from
the other taxpayers of the United Btates the sum
of $60,000,000 of internal duties, And yet, when
1proposed an amendment to the conslitution to
abolishk the prohibition to export duties and leave
the matter discretionary with Congress it was
resisted by the representatives of the
valley, who were clothed in cottons, and who
oughit to have been nnxious, one wou.’lu think, tu
build up cotton maclinery; and what was more
amazing still, it was resisted by the manufacturers
of New England, who are not Chll'%l:ll with liber-
ality or in overlooking their own intereats for the
bepetit of others. But we retnrn from thia episode.
arious methods are suggestcd to redeem the

five-iwenties in cnrrenc, ne very abie writer
suggeats a loan in cks to their amount, so
thiut afterwards the gresnbacks may be redeemed
with the others, If wa are satiaficd that there is
not more than a sufficient ourrency to do the busi-
ness of the country together with its probable in-
crease, then that would be the proper method,
without inflating prices as a counterbalance to the
saving. But if it is belleved that the present
and prospective business of the covntry would
fuirly absorb an amocunt large encugh to
redeern these bonda ms they become due, and
pot ipjurionsly increase the busincss, then the
true way would be for the govérnmeat to issue
legral tenders egua! to the amount to be redeemed,
and thus save the interest bLoth of the old and a
new loan. Indeed, but a small portion might be
issued monthly, say $1,000,000, so as to unper-
ceplibly affect the currency.

rﬁ? Lusiness men Lere complain that the retiring
of £4,000000 a month without any substitute
canses & stringeney in the money market very
i 4 1o husine=s operations/ 1 doubt not that
Iditional issue wou me way bo taken
in the ocourse of business without being
1 may here
$100,000,000
in coin has been constant lying idle
in the treasury, when it might have paid at least
twice that amount of the national debt, I do not
attribute any undne motives to the Searetury of
the lreasury, whom I believe to be a very honest
man. Hut | think he erra.  How specie paymeat
is 10 be resumed within the time spoken of by the
department 1 eaunot conjectare. Before the
banks can be expected to resume the government
must resume the payment of legal ré. What
means has it of raising 000,000, and be-
sides paying its ord!n{{. expenses in coin,
which must be done at same time, I.Iwrehs
adding one hundred and fifiy or two hundre
millions more, thus reyuiring three-quarters of
a billion? The interest upon the public loan
about $123,000,000, added to the ordinary and
foreign expenses of the government, about $300,000-
000, make an lﬁj‘." te of $323,000,000, which
must tirst be paid in¢ Of that sum $120,000,000
would be paid in coin from foreign im| ons,
and with then contracted business of the coun-
try ahout a like sum by internal taxes, making in
all $240,000,000, which, taken from the auusu
nses, leaves a balance of $33,-

up

injuriously felt as an expansion.

Atute that I do oot see why nparlf s
¥

of interest and ex
000,000. So it will be seen that the coin revenue

raised by the ordinary means ofm‘:wrr
ment will be insofficient to meet what re-
uired to be paid in coiu before resumption

touched—the d“il:np&-u being  $53,000,

000, But if all bearing

were out of the , the legal tenders would un-
doubtedly be absorbed to & very large mntv;‘i
other equivalents which the government
furnish and which the holders would be willing
to receive; but the would be a slow one,

and sny sttempt
the business men of the community.
therefore, Is that the sooner the government con-
verts all its indebiedness into o paper
which the people will be willing t0 seccept at
lla lﬂ m w- considerable amount the sooner
resume specie
rve that respectable m papers
for the last year or two ¢ me with
wishing to delay the resumption ;
ment. This is wholly false. | bhave been
to resume the nse of coin ns 8 legsl tender exclu-
sively, not beeause it is any bettor a3 & token of
debt, but becanse it has been ldo?ud by most of
the olha; chiliz:d “tgwt.ﬁm er do lm
resnme reaking the bones of ev
turer, m’ehnlc :gd agricalturist fo?&o benefit
of fore operaters, who liave now their
capital.J 1 think that even the $4,000,000 s month
w e Treasurer is retiring will be found guie
a3 stringent as they can endure. 1 admit” that
such restriction might beneficially eramp for &
short tlm; ruraslgn lmnsotri:IUon. b:fum l.ln{ ngr:
are intreduced beyo e means of paymen
my mind that is { recemmendation instead of an
objection to resumption; but i would be an
objection to many who think that coin alone
s be used in the businesa of the country.
as been asid that the present pationsl bank-
ing system, iostead of being o loss to the govern-
m has I:un“a large gain, w. n gov
amount of mone national gov-
pus banks also lLave
been waid

ernmenahl:r individuals, the

contribn their taxes. It has
establishment of mational
contributed to the sale of bonds. Now I

H

i
i

that the

do mot suppose one man _in

h: taken
1:1:*‘:;::?“. ired s and l.':t. as do
Ml efforts of the kind. But m man
entto ita nmm'“' o entrust this
Goverument Wik it on puoouat of Who security, and

SPECIAL CORSESPONDENCE OF THE WERALD.

the bonds held rather than the boads pur-
hused umm the baoks, But why wounld
b Run of a Upited Siates Steamer frewm Hie

oods of the government and
bearing =ix per cent unless

certificates of loan i e &
those kinds of accaritics worth less thao six | Jmaelre to B sy OF Share—
per cent Interests 16 they mote worth less whe | A Trip te Cape Town=The Duke of Ediu-

made up the difference? HKut it in said that, be-
sides the banks taxes, the capital itsell
r.yu BOMY  taxes Ee haods of the holders.
f these banks had not crected wvaults for the
E_mu-elin of this wrong, where would it bave been
idden away to escape taxation! Could it have
heen put in any other form less likely to be pro-
teoted? They must deduct these sod other just
@ absurd not one of whick can be charge-
able a3 an increase to the taxation of the cn-m:g.
What should have Leen done after the establish-
ment of thia system 1o relisve the country of
ita burden® By jta provisions, if the national
banks deposited six per ccnt bonds of the
governwment, redeemable in  coin  or s
oquiviaient, the government became liable to
the note holders of tho bank to which it made its
circulation to guarantee all such ¢irculation and
to make good any loss which the holders might
sustain in case of insolvency. Those houds were
to be deposited in the bauks, not to lie idie, #o far
as the owner was concerned, but to bear the
highest rate of six per cent interest, payable just
the same a8 if the bouds remained in the hands of
the original holder, Did the government gain
anything in the way of interest by this dr}nmt!’
Ou the other hand, it withdrew a portion of them
from the taxation of the country, so far as State
and municipal eo jong were concerned. It
gained nnthil:g.ln any other way that l'ean yer-
ceive, but chance of lnw suils, vexation
and costs, in ease of the failure ol the banks to
redeem their notes; and lor this clance thus to
depoait for safe keeping 'and distribution the
$:00,000,000 the national Launks were lo receive
$15,000,000—rather a high rowa:d for such u duty.
Il any gentleman can show me any other advan-
tage, either in the loas of notes or in the dminu-
ti{o*&l’_rmteml, it is_yet to e pointed out to me.

burg=Trade Heport.

Umrep Sraves Srravsn Osmipa,
Smon's Bav, Cape of Good Hope, Hepl 13, 1847,

Wo cast anchor opposits Bimon's Town, Sunon’s Bay,

on the lst inst., having lefc Rio on the Bih ull,  We had

hat of & yp of tweoly-three daye,
This vessel proves Lo be & fue wea boal, alithough artictes
oot lasbied were sent gonerally adrift about deeks during
s heavy swoll aud bead wind we encountersd for twe
days, accompantiod by chilling ratps.  Nothing af partica-
Iar pots occurred duriag the voyage Bince leaving
Rio all black fish aud others on our irack have deserisd
the surface. It seewmas they are partial to & more tropl-
cal region, and swim low during the winisr monkhs—
May and June—in these laliludes. We have spring at
proment, mad Ib 18 quite cold aud blustery. Thermometer
sixiy-thres degroes,

This bay ls situated on the opposito side of the Cape
of Good Hope 1o thal oo which Table Hay lies, and om
which Caps Town is built OF the exireme point of
Iand &b the enirapce (o this bay, called Cape Poiat, and
aboat midway (rom the opposite Point, calied Cape
Danger, siauds the lighthouse, having & rovolving lght,
and on the summii of Cape Foiol & telograph stalion
Tho const is mountaipous and of a coarse saud slone,
Tue bay entruoce 13 acvut ten miles in widih, which s
noarly continuous for it length—say Nfteen miloa

1he distance from Simon’s Town to Cape lown by aea
18 mixiy miles; that by land across the point (weniy-twe
miles. The ineeption of the land route is for some
three miles along the randy beach from this place unil
you roach & ravine between tbe mouuining, after which
you have m gpiendld ron. The journey is made in twe
stages, as lollows' —Fiftesn miles by cart (as it s bere
callod) 1o Wynberg station; thence eight miles by raM,
the latter bLeing tue Cape Town termivus  Tuis round
trip costs bwrivo to fourieen English abilliogs, varylag
wills Lo class of ticket you procure, Ay Lhe raiiroad has
hiere, as i KEngluud, first, second sud third class car-
ringes, the ss.und being the most liberally patronized
travellors. Tue Liwe occupied is wwo hourasnd a

way, Toe cart road is a fipe mail onach roule,

i Ilhebtelt{ablilhment of thrse blnnl;lm mﬁ
eir paipable injury to the country, Toug!

in,as 1 Lave am said, two or thres bills at
different wessions of Congress to borrow a suffi.
cient guantity of money In greenbacks, and as fast
as the five-twenties fell dus to redeem these bonds
whose interest was payable in coin and principal
in money. ‘That day bas now arrived, and had

that law beeuh enagsﬂ the nul.-luudiﬂrt' ‘I'Wi nuiu "u l:rnxlﬁ:\ u‘a:nli t.::: mn;r: t:“ ?:rulml:::
twentios wonld have been paid, no} purchused, at | Howers And vardura

the rate of their lowest figurs, u!:i might have :’:‘""':-‘ ﬁ:‘;"’:‘rm’:‘ﬂ:{;,‘m e “;".““'I"
been bought, T have no doubt, at a much less sum | TERCS D0 g Senind the ; l:‘;?l,uud revd

some time back. Here thea would bave been the
?umm of the national debt at the rate of $100
or what is now worth $143. The amount saved
to the nation would have been 8737645720,
Had the bill prevailed atthe time, with leave to
borrow money and make the tender, the
nrohbliity in .ﬂ‘ half kli-illiont more tmulghl.
L) Y making ten or twelve
!mnm] millions,  But tender gousgiences have
compelled the nution io pay this & {8 addili
to ber legal debt becausa Mr. Jay Cooke anu

couniry seais of u superior .

Cape Town 18 buit on tne shore of Tuble bay, and w a
rising e'by of gome® thirly thousand inhabilanis, com-
posed of Enclsh, Gormans, Kallirs and Negroes. The
wireots are (aid out at right angles, the bouses belng two
to ihroo stories 1n Lmght sud pot deserving of much
motios, It husm smsii publio garden or central park,
which is u-ed by one ur okher of Lhe regiraegla
dlu_flui:: . i h l.!utir u:hlmnnl ;n dross by
which ls done w At prevision, Inf one i the rogi-
et St burd BSa7 onllvans Thio boohs E; arrM‘
{uy dorme exostiont music io a credi manoer; the

n;:ad pled, Llliu-ir word thnt i# shonld be olmmhu‘:uuhmu:hﬂ nmm:rr{x:udm:.m-" 1:-4:.;‘ l:

ave no ghjections to their paying it, but | sirumual o m 0

T fo take aflulnnc.a ten o by Ty b | WS B e e et e S
pay my part, unless the' law requires that my 1o the sull, & small Isbrary, exchauye, swo

trustee lgo‘lllﬂ do it. wlﬁ.ﬁ?mi-uukly UBWIPAPEIE, Dnnh& by steam, sad

How does the European ereditor stand with re-
Iation to these 1 have no dosuments here
to tell me where they are held; but most of
them, T presums, are held in Frankfort and
London ; for the money lendera there are more
aharp acented than those who were cud-
gell-d out of the Temple. At the time they
were bought fn gold was 231, or rather
greenbacks were at that discount by the arrange-
ment of the market. Gold was made to purchase

nbacks at the rate of ahont 2-0 to a dollar.

ut' nup'p:n them to bave aold at that time for 40
per cent—which was the highest, [ think, they
commanded—what was the operation? ‘The pur-
chaser paid to-day $400 in gold for $1,000, aud
next Monday, quarter day, received the interest
on $1,000 in gold, and so ever mince; and now

two or three good hotola

Thers is & breakwater W0 course of counstraction here
by convict Isbor, which will ultimstely make it a sale
hisrbor fur sh'ps tonide st aachor dariog ali wealhers.
Tuble rock, moch spoken of, in the rear of Uspe Town,
{4 nu elevated pisieau of verdureless rock about five
mudes iu exteot, and o neariv 8 uuiform height of some
#ix hundred feol :bnuuluui. Cultivation, howevw,
reachiss up to ils base,

lubm&muupndmhub be the order of the day
betweon Simon's Inwu and Uaps Town mi  present, since
tire arrival of tue Prince Duke of Edinburg, some
whiich are very tastefu.ly got up, and sfl ln boner of
royal Alfred of Eugland, who weems 1o be & universsd
[avoriie. Vorses ars nos wanting addressed to Britain's
sou, extending him a heariy w and prolilie of
prainan of Lieir own progress l-lll::t bis oWt wikit, in rall-

I e and di eries |

grap u wealth.
His Inst vimil bars, | bolisws, was

£,

claims that when the principal falls due in & year Btmon's Town s a respeotable village of recent dale, st
or two it shall be paid in toin. Thin ia what | the moustaiu's bess, bullt il out n the usual
they call homor, conscience, justice, through the ' of English viling: but one slrest neses-

custom of the country, and tell the farmers of

of more

America that they were bound to puy the mon bulidings, with -
dealora of Europe this enormous rate to save their | SK oolisgse, 1u ous of the futier .:.fm
nropmy from deatruction, and the moral men of & dry doox, or Lwo Bverage

ew York denounce yon and me and others as | holeis, bank brauch, *South Airvican.' throe smad
e N P s T Oy
n forty nuadruple on of t tha- | fort, A n rear 1
childs, Goldsmiths and other lurge money dealers. ral muannents aod .-‘-:a" well defined aguines
T maat e Jeave bo judge for myscf of this man: | 1 o Tokees, Tt S LT, SE e U
strous tion, and to sce whether I am boond | oot S0 o Ihe coast, And ALtain in masy jostasces
to pay any more than he demands who, with -MM% thoogh not so grand or imposiag
pistol at my breast, c to stand und | as thows of Hio Juseire or the Cape Verd isisnde

deliver.

I do not blame the Furo
holders, at whatever price the loan was fairl
obtained ; but | scorn the dennneintion whic
would drive me to pay such enormons rates,
most probably to those who never advanced the
money. and which T was never legally bound to
pay. Ifind, my dear friend, | am likely never to
atop—the sure symptom of chronic old age. But
it is sweet, when you have discovered an old friend
or made a new one, to be permitted to hold unre-
straied intercourse with him.

Garrnlity in one of the enticements to old age,
if any inducement were nec to carry you to

n and American

that “point which should nlwa mentioned s | dur pr m'n::‘hum 1 -:;. .:'.g ,“,.f. shat all ves-

aweetest of them all. I Cicero, when he uh?;'boﬂmr liete are moored or have boitn auchore

wln attempts to instruct us upon the el’:iel’ solace | down to meet emorgenoies, Aller eote log Lhis bay we
old age, like Demosthenes, who proclaimed ac. | stenwed st abous signt kools for an hour, on the

tion, lcﬁi{l an the ch{d merit of an orator. if he ":'Mnt fm :.' w!.ot; “".‘h“‘:‘..:“l“:..‘:';‘.‘.".:n u:.:

hag mot already done it, for it is long since I read - ""u- ”"I"l“”m ity

De Senoctute, to insert garrulity ! garrulity ! .
rulity! Yours, ..\Dl)ﬁl'g STE\JE!\'&"

THE PUBLIC LANDS,

port ;:wmumm dance Lo our pre.
L] " gur r
b by b iy boarded by tbe port

T Capiaia, e ws ab Eogiulman, naviag the American
Report of the Surveyer General at San Fras- | siyle of beard and whiskers. From him we learned

cinro. the Prince’s vessel, Galatea, hiad arrived Lwo weoks be-

Wasmivarow, Nov.8, 1867, | [0 8 o o, B00 e o vostae i

The Commissioner of the General Land Office | ship Ocenn, was (o sail from Rio for this pors

has just received advices from the Surveyor Gene- | 4000 afler we Jeft e fouad Uers fote e
ral at San Pranciaco, California, showing the com- mu:? A mh‘“ “k u'i.l I:m ﬁﬁ: nl‘- “li.:
pletion of the survey in nine townships in Butte, : BS SN S
Nevada and Yuba counties, in that State, embrac- Eh-?’u ::‘ :n::dl:a ‘m”.ﬁ?’-ﬁs’:’ :l' .
ing an area of 207,360 acres. This tract is water- NIJIIHDJI' e Frincs, bus she Adwrsl el =
ed by Yuba river and ita north fork, Hmcut, Deer R. "p;"‘..g.,“"..': : ,."-,sﬁ,";..',"‘:"; =. - [T ]
and Dry Creeks and their small tributaries, the | Yessel on e 7(b instant aking ncall upon our
Airst mamed siream being pavigable for light ‘%"'ﬁmﬁmﬁ Eaﬂﬁ&“ﬁ
draught boata at this point. While there is a | dayon his vesiol. We received him on board
large portion of these lands suitable for agricul- o %‘émwmw:g
tural purposes, their general character is hilly ; in % . eame and weal, remaining about
some places mountainous, with a second and thisd | 45 DOU mARY of our men beE B m“
rate soil. The timber is mostly white and lide :r:ﬁ_m madiam macire, brown hair 4nd 1chi 106
oak, fir, cedar, pine and buckeye. The soll aver | TRCKSL NG T Grovsed (NS At iClm S ere, of hiz
the largest portion of the tract produces all the | right hand mmost covered with sparkling dlamead
various kinds of grasses, rendering it suitable ; Instant lowered
for quarrying purposea; but the sidem of the m---ﬁ- rruth“nm
hills are especially adapted for the culture of | $AEA dad snd borss culy by vessble Baviag & 8 o8 of
the grape, there being many fine and prosperous | to pudummmm It wes
viasyards fn that locality. The region in, how- | Barled by » geners rorn duuie ol L6 BrteL 8o
ever, mainiy valuable for the rich mines of gold, | nations, this vesss) and the Poriuguese added thair
silver and quar tz which it contains, it being one | quota of guspowder The Raccion sabesgusnily
of the richest mining "districts in the Blerra Ne- | jsiands, sieng the cosst, o bunt thoss msmmoth

wada.
Nevads City, the countyseat of Nevada county,

There 18 & struciure at the Navy Yard bere in course
in situsted on this tract, on Deer creek, in d-nnd:c-u completion, in which & ball is to be
mdm.normmp.cw“mmﬂ: mmuhnb-ulh returs from huntiug, by Lhe

five 1 d inhabitants, being situated in | *0d &t e country, which prom-
tho viclnity of rich gold and silver mines. The | &< of sociely of the Somoneding comutry, Tt et foiired
city of Grams \'lﬂey‘l: also Ilhllt.i.zlg: :&l—- m . 3 it - for
» supports flve schools Some Kaffirs engaged in came on board us
+ &l kg from five (honsand bo alk orders at Lisls place.  They tell me thay are Mahomme-
ilnltl. n.u;:i: e ul;ldal‘ """'ﬁ, “""';';,',,_ "'!.'.'Pu:'
covers a Iarge ares, we buildin }“ e s find.
urnﬁeoruﬁ'mmm And aivuatod near | 10dis \ype Aod colar, aad have lose, s 8¢
the richest mine in the Btate. The town of Union | ihat they are also quile con mutiay 'e
Hill {s about two miles east of Grass Valley, | curividge Thay ave’s fine mee of -3'“’ i
aod three miles mouth of Nevada City, | bave seen be fair 3he slam,
and containa 3,000 inhabitants, the most of whom | ~ There 1s s strong : L B A e
are employed in mining. The mines bers are | of the residents to mewt Sesungensies, siec 6 votenieer
mostly the hydraulie placer gold mines, and sho n?-t of scouts cailed the Caps Mou| : Rifles.
no sigos of failing, mvﬁlmd h an rade in repressnted as bemg dul ‘:‘“'Tﬂﬂ-
Ready, situsted about five miles west of Grass | Typhus fever bk S S0 st matary A g
Valley, is quite an important place, its inhabitants ‘-"'“W,:'-'u i affected persous io go'te
being also mainly engaged in the mines. Near ﬂmmmmﬁ“mw!
the town of Bangor, in wwmhlg eighteen, north | whien to divide Into six districis, each to-
of range of five eaat, s kind of Dblue cement, rich m-.&ﬂnmm remuserstion of
with gold, was discovered several months since, | five soversigas albe
and i% now being successfully worked. The tows | Within*s weskia saf OF (le PR e s i &
of Honout is also situated inthe same township | Sremes, Phoona. . Thess IALIar are & Spacies of
about four miles north of Bamger. The town i beautiful back and while plumage,
Burne’ Valley, in Yuba county, is a place of con- .ﬂ-ml and soaght after for ornamentsl pur-
siderable importance, has five stores, thrae Tlﬂl
?;j'llh i:r.i lhuu;:‘;. hundred inhabitants. About mm‘ m.mm for Java,
-fve men quaris -
il Guring " ipe D ment A CAC eIUA08 | Bome of his Koyal Hichasw the Dukeof Bdiobargh's
the  Yuba = river this umlg. ns “"'"’"'.c' e m"m :-'5? 3{-”
formerly & very rich mine. A ung .."'- Theatre on Tuesday His Rogai High-
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